
 18.    
 

 43

 

         . 
       . 

         
,     .     

      . 

 . . 
   

        

      ,     
,   �   ;     

;     ,       
 ;     ;  

   ;    (   
  ).    ,   � �    

  . 
 

          
      ,        

          . 
       ' :  

     .    �  
  ,      ,   

 ,      ,   
,       ,   

,  ,     ,   
     : , , 

      '     
  . 

    .    
       ,  

  ,      .  
     ,    

     �      
  . 

     (       
 )       . 

          
   .     (  

  )  ,      
     . ,       
   ,     . 



   7�2009  

 44 

         . 
           

   . 
  �         

 . 
         

  .         
�   �  �.      

        .    
,     ,     

 ,     , . 
       . 

   �  �,       
        .  

    20%   ,    
  �  35% [1].     � � 

        
,      75% .      
,      50 .  [1],   4 .  

      6,2%    
 .  

        �    
.        ,  

              
    ,  , .   ,   

 � �     ,    
'  .  

        �   
    �  �     

    .  
  �    ,    
        ,   

 �  �.   �     
,       ,  

     .  
        ,   

  2003 .  2007 .   60%,     ,   
  � �,    2002�2005 .    

  .            
  ,       .  

 �  �  �     ,  
 .        

           . 
    �          
 �   . 



 18.    
 

 45

  (subprime market) � ,  ,   
  ,       

,  ,    �  �   , 
  .  

   (subprime borrowers)  ,  
  ,   .      

    ,     
         

,     .    
       

(FICO score  660),          
. 

      ,   
 ,   ,   
      . 

 2006 .    20%   �   , 
   2002 . �  6%.      

       ,   
   .  ,     

,       , 
    ,     

. 
      ,  

   ,        
   .      ,  

   .  ,   
      .   
    ,      .  

   2005�2006    3,2%.   � � 
       1%   2004 .  5,25%   

2006 .     � �    ?   , 
         .  

     ,    
  2003�2006 .    35%,    840  1132 

.  2007         , 
   .         
,     ,     .   

  ,        
  .   :   . 

    ,  ,    
.         22   . 

 :   � 30 ,   � 60 ,    � 80 . 
     .      .  

,        ,   
-    ,   ,    2000 .   



   7�2009  

 46 

  ,      .   
   �   -  .    

  ,  ,         
. 

         
10  ,       90 . .  
70%  ,  �   . 

     ,     
  ,  . 

   2711 �    ,  
  1  2008  1102 �      50%.  

    ,      
10  .         5,4  .  

,   90 . . 
         , 

   2008        1  .  ,  
    800       

   . �     
            

�, �  -    .  1   �  
 .          30% 

 . ,      2    
,      . 

    . 
  . 

    ,  ,  
    .       
           
.    2008 ,        
     ,   
.  ,         

   . 
�     .   

     ,    
      .  ,      

    . 
�     ,     

   ,      
. 

         
   .  ,  ,   , 

   ,     
     . 

�  -      .  
�    ,    



 18.    
 

 47

  . 
  ,  ,      

,    ,     ,   ,  
 .  , �     ,   

        . 

 :  
1.    1987 , http://www.autoboobi.info/inside/krah.shtml 
2.   .  -   , www.intertrends.ru/seven/003.htm 
3.   .,  .    , http://www.perspektivy.info/ 

 

      ,    
 ,   �   ;     

;     ,    
    ;     ; 

    ;    
(      ).    ,   
� �      . 

n n o t a t i o n  

In this article of describe reasones of mortgage crisis, the ways of his overcoming are also analysed, 
namely � re-capitalization banking system; deloading tax on enterprises; acquisition of problems assets at 
companies, activity of which matters very much for the economy of country; support of separate regions of 
national economy; delimitation of private sectors state and; reduction of the imported products (production 
of which it is possible to put right at itself). An accent is done on that the decision of �crisis� problem must 
be the task of international scale. 
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